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ITALIANETWORK®

RECENT TRACK RECORD

Strengthens R&D
capabilities with new

engineering design
centre in Porto

Vesitas.

Opens an IT hub in
Porto to support
Euronext activities

Opens a Digital
Delivery Hub in

Lisbon

Mercedes-Benz

Opens a second
Delivery Center in
Portugal

©
FUJITSU

Opens its "Cyber
Security Operation Opens its TV Hub,

Competence Centre

Center” in Lisbon
for Next Generation

SIEMENS Television, in Lisbon
é

vodafone

New IT development
center in Porto

2y NATIXIS
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ITALIA NETWORK®

COMPETITIVENESS

Portugal is boosting its competitiveness and attracting new businesses.

Benchmarking with TOP 4 Trade Partners

DOING BUSINESS REPORT I 7 M T

2016/2017 190 countrles o 17th 25th 20th 32nd
FORBES BEST COUNTRIES  Forbes _
FOR DOING BUSINESS RANKING Loth 91at 26th 20th
2017 139 countries
GLOBAL INNOVATION INDEX _
2017 127 countries 9th 15th 28th 31st
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ITALIANETWQRK®

ECONOMIC KEY FIGURES

3,0% 1,4% (2016) 9,1%
GDP INCREASE UNEMPLOYMENT RATE
Q2 2017-Q2 2016 (June.2017)

> 40%
PORTUGUESE EXPORTS AS INCREASE OF EXPORTS TO
PERCENTAGE OF GDP (2016) EU JAN/DEC 2015 — JAN/DEC 2016

TOP 10 CLIENTS
PORTUGUESE INTERNATIONAL | , 2016 % Total pryw-yrpvwwill INVestment grade — BBB-
TRADE IN GOODS & SERVICES | Jan/bec | 2016 : ;
, Ratings Sep. '17 upgrade
Spain 16.216 21,4

France 10.117 13,4
Germany 8.244 10,9
United Kingdom 7.510 9,9
United States of America 3.936 5,2

2.349 3.1 INVESTINPORTUGAL 4
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ITALIANETWORK®

INVESTMENT TRACK RECORD

2.201 Mn Euros L/ IM&A OPERATIONS

INDUSTRIAL INVESTMENT MARUBENI, ALTICE, FOSUN, VINCI,
PROJECTS SUBMITTED TO AICEP STATE GRID, APOLLO, COHORT, LA
CAIXA, ARAUCO, YILDIRIM, LONE

STAR FUNDS

AUTOMOTIVE SECTOR

NEW AND EXISTING PLAYERS:
BOSCH, HUTCHINSON, RENAULT,
VW, CONTINENTAL, FAURECIA,
PSA, BORGWARNER

AND AGRO-FOOD: AMY’S
KITCHEN, SUNDROP, DRISCOLL'S
LIFESCIENCES: VIFOR PHARMA,

ROCHE

TOURISM: SCENIC LUXURY
CRUISES & TOURS, SIX SENSES,
MINOR GROUP, W HOTELS

AERONAUTICS SECTOR
SUPPLY CHAIN REINFORCEMENT:
EMBRAER, LAUAK, MECACHROME,
CAERO/ACITURRI,
THALES/EDISOFT
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ITALIANETWORK®

INVESTMENT TRACK RECORD

ATTRACTIVE AND RELIABLE INVESTMENT DESTINATION
M&A OPERATIONS

ENERGY, RENEWABLE POWER ASSETS, TELECOMMUNICATION, BANK, INSURANCE,

HOSPITALS, WATER SECTORS, ELECTRICITY GRID, ELECTRONICS PRODUCTS,
WOOD-BASED MATERIALS, AIRPORT INFRASTRUCTURE, PORT TERMINALS,
PHARMACEUTICAL, CLOUD SERVICES, TOURISM, SEMI-CONDUCTOR, PACKAGING,...

Marubens () FOSUNRE o

{(®: STATE GRID
((. CORPORATION OF CHINA Clltlce @ LONE S’IAR FUNDS &gﬁgﬁgﬁgg

W Cohort plC VvINCI f‘o uyrlclirsm
:oORIDI:ZMLDSE M I N O R @ ARAUCO. ”laca]'_xa” GROUP OF COMPANIES

THE CARLYLE GROUP

\d HOTELS
. SZN:ES am‘!se&@ Cla ra net INVESTINPORTUGAL 6
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ITALIANETWQRK®

MARKET

PORTUGAL IS AN OPEN DOOR TO EUROPEAN MARKET (500 MILLION
PEOPLE) AND PORTUGUESE SPEAKING COUNTRIES

260 MILLION PORTUGUESE
SPEAKING CONSUMERS

_.PORTUGAL. _

e Portugal is a FOUNDING

MEMBER OF THE EURO currency. P ORTUGUESE

EXPORTS OF
GOODS 2016

GUINEA BRAZIL
BISSAU g

N

S
.

CAPE VERDE

~
s

""""""" EQUATORIAL
GUINEA :
) EAST-TIMOR

&

SAQ TOME :
AND PRINCIPE MOZAMBIQUE

{

T ANGOLATT

INVESTINPORTUGAL 9


http://www.google.pt/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjspsfpgKzUAhVDORoKHQa6BCAQjRwIBw&url=http://www.financemagnates.com/forex/analysis/analysis-european-central-bank-goes-all-in-on-stemming-euro-strength/&psig=AFQjCNFpIkc_M8-a-wjurOECm6q5MumOXQ&ust=1496934255189367

TALENT

HIGH-LEVEL TALENT. FLEXIBLE. COMMITTED.

ENGLISH PROFICIENCY INDEX 2016

7 \‘“ Portugal is high proficiency
((( Q /]]]
(@St

Education First out of 72 countries

ITALIANETWORK"

Source: Education First, English Proficiency Index 2016

@ EDUCATION

Availability of qualified
engineers

Flexibility & adaptability

Language skills that meet the
needs of enterprises

Oth

20

12th

2 SCHOOLS IN FINANCIAL TIMES RANKING FT .com

ER @5 TOP 25

of Business
& Economics

European Business School Rankings 2016
FT.com Business School Rankings

Source: European Business School Rankings 2016 FT.com

Source: IMD World Competiveness Yearbook 2016, 61 countries

- N
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TALENT

STUDENTS ENROLLED AND GRADUATES IN HIGHER

EDUCATION INSTITUTIONS BY FIELD OF STUDY IN

2014/2015.

Social Science and Law

-ngineering and
Manufacturing

Healthcare

Science, Maths and
_omputers Science

Other

B Students enrolled B Graduates

Source: PORDATA, Ministry of Education - DGEEC

131.888

ITALIANETWORK

STUDENTS ENROLLED AND GRADUATES
PER GEOGRAPHIC AREA

gl 115.429

NORTH

= WA

CENTRE

gl 136.552

LISBON

STUDENTS(2015/16)

13.621 B2

’U. 7.893

ALGARVE

ALENTEJO

INVESTINPORTUGAL 11



TALENT

ITALIANETWORK®

MULTILINGUAL ENVIRONMENT

FOREIGN STUDENTS
Studying in Portugal

2015-2016

Number of Foreign

Brazil

Angola

Spain

Cape Vert

Italy

Germany
France

S. Tomé Principe
China

Poland
Mozambique
Guinea Bissau
Ukraine

Turkey
Romania

The Netherlands
Belgium

United Kingdom

10291
3427
3123
2 650
2081
1355
1126
1012
962
897
778
539
451
442
426
413
309
202

Sources: Ministry of Education DGEEC-MEC, SEF

PORTUGAL is home to 400,000 foreign residents

46,921 new immigrants in 2016 (+24% than in 2015):

EU immigrants grew by 36,9%
France grew by over 33% in relation to 2015, and the UK became the 6" most

representative nationality

Top growing nationalities in 2016: Brazil, France, Italian, British and Chinese

[ g 7059 3475 3106 g: 3066 2839

FOREIGN POPULATION IN PORTUGAL
8.523 2016

10.030
11.133
11.293

Italy
Germany
Spain
France
Guinea Bissau
Angola

UK

China
Romania
Ukraine
Cape Verde
Brazil

81.251
INVESTINPORTUGAL 12



ITALIANETWORK®

TA L E N T UNIVERSITY EDUCATION
INTERNATIONAL BENCHMARKING
#8 #19 #22 #28 #51

SKILLED LABOUR RANK

SCIENCE IN SCHOOLS
#20 #22 #27 #33 #36
#12 #17 #24 #29 #Ha47

SIEMENS

“Portuguese people are result-oriented. If they have a problem,
What they deal with it. Here, workers don’t head home right when
their shift ends. There is also a stable environment — inflation

compan ies and salaries — and a good match of high tech and low cost.”
Peter Haendel, Chief Financial Officer, Siemens Portugal

MANAGEMENT EDUCATION

#15 #17 #21 #37 #49

LANGUAGE SKILLS
#12 #22 #51 #55  #54 ( 4 B FULLER

“At HB Fuller, our expanding Portuguese team has quickly gained
a reputation for professional expertise, high energy, quick learning
and cross-functional teamwork. | am delighted by the quality of the
people we can attract and how fast they have developed.”

Source: IMD World Talent Report 2016 , 61 countries Malcolm Grey, Finance Director EIMEA, H.B. Fuller Europe. INVESTINPORTUGAL 13
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ITALIANETWORK®

INNOVATION & TECHNOLOGY

PORTUGAL IS ATOP COUNTRY IN PROVIDING TECHNOLOGICAL SERVICES.

AALABLITY OF LavesT JRRLD, oo

TECHNOLOGIES 40  #16  #19  #20  #36 PR,  Counmies)

FIRM-LEVEL TECHNOLOGY

ABSORPTION 412 #13  #28  #30  #53 BOSCH

FDI & TECHNOLOGY TRANSFER tne argest decicated RaD tearms in
#T O #IL IS 28 8L working both on

QUALITY OF SCIENTIEIC hardware and software solutions in
UK FR DE PT =S Aveiro, Braga and Ovar. In this
RESEARCH INSTITUTIONS ----- way, Bosch stands not only for
#2 #( #11 #22 #38 Made in Portugal but also for

Invented in Portugal.>> July, 2017

COLLABORATION

UNIVERSITY-INDUSTRY R&D
46 47  #35  #36  #67

INVESTINPORTUGAL 14
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ITALIANETWORK

STARTUP ECOSYSTEM

PORTUGAL IS ABOOMING ECOSYSTEM FOR STARTUPS

Portugal ranks 4" in Fundacity’s Acceleration Ranking in
2015 (measures number of startups accelerated) @ Incubators
2 Portuguese Accelerators in the TOP 20 in 2015:

o + Beta-i (95 startups) — :
 Fabrica de Startups (35 startups) Act|ye veniure e
Capital '
Angels

Software  Business Health Cleantech Digital Fashion _
Analytics Media Acceleration
and pre-
acceleration
Successful cases (indicative list) programmes sumMit
D |
AT T 28 — |‘
/ENIAM . feedzal talkdesk FARFETrH HYJREERER
phone customer support -
The Internet of Moving  Atrtificial Intelligence for Cloud-based i Ketplace f :
Things risk management and call center software Opine marketplace for Automated Code Review

fraud detection high-end bouttiques INVESTINPORTUGAL 15
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ITALIA QWOEQ’

INFRASTRUCTUR

INTERNATIONAL AIRPORTS NUMBER OF
WEEKLY FLIGHTS

6:50 FR7715

FROM 700 TE002
DIRECT FLIGHTS TO MAJOR CITIES LISBON & PORTO TO ran S

Basileia, Mulhouse 35-39
Maastricht 56

Roma, Fiumicino 20-22
Madrid 13
Madeira 47-48
Bruxelas, Charleroi 60
Barcelona 20-2-

PORTO, 68 cities with direct flights,
including:

Ireland: 1 city (Dublin)

France: 15 cities

Germany: 12 cities

Brazil: 2 cities

Italy: 3 cities

Netherlands: 2 cities MOscow
Poland: 2 cities LONDON 13
Canada: 2 cities 195
Spain: 7 cities
Switzerland: 3 cities
UK: 7 cities FRANKFURT
94
LISBON, 110 cities with direct flights, PARIS el
including: 284
Turkey: 1 city (Istambul) 52
Spain: 15 cities @ERI=VA
Africa: 16 cities 110

France: 8 cities

Brazil: 10 cities
Germany: 8 cities

UK: 7 cities

Central America: 3 cities
United States: 7 cities
Italy: 7 cities

Canada: 2 cities

MADRID

187

Source: ANA/VINCI Airports of Portugal, August 2017 INVESTINPORTUGAL 16



INFRASTRUCTURE FIALIA S o

BROADBAND & CONNECTIVITY

Connectivity #10 Q Internet Bandwidth SPEED
Integration of Digital #9 ¥~  perinternet User (kbps)
Technology UK s
Europe’s Digital Progress Report 2017, EU reland
Mobile Broadband #4 Czech Rep-l
C Port
penetration increase oo
100 inhabitants, Dec 2016, OECD countries 9 ry
Spain
Connectivity #19 Germany
N/ global GCl 2017, Huawei, 50 countries France
_c%nnecﬂvitg Poland
Ingex
. . Source: The Global Competitiveness Report
S Communication Technology #10 2017-2018 137 Countries
IM) Digital/ Technological Skills # 14
ARV AT World Digital Competitiveness Ranking 2017,

63 countries

INVESTINPORTUGAL 17



LOGISTICS

RELAND

ITALIANETWORE
GERMANY

UNITED
KINGDOM

MANNHEIM
ouns . CZECH REP.

() LIECHTENSTEIN

FRANCE

Multiple logistics
ATLANTIC OCEAN y
support crossbo BORDEAUX

17 INTERNATIONAL AIRPOFR

°
35 000 000 Km/year
10 000 000 tons CARGOlye

A

.
-
L

>
e

10 SEAPORTS
SINES — DEEP SEA WATE

@ Cordoba

6# IN MOTORWAY DENSI

=
ﬂBOS? Km MOTORWAY LEN

© Business Parks 45 Km

wwamemaneenes Extremadura gas pipeline
Al-Andaluz gas pipeline

EMPL - Europe Maghreb Pipeline
e— Trans-European Transport Network (TEN-T) MOROCCO
s Rail planned 2020
.......... Highway

L]

ALGERIA
530 Km

525 Km

" INVESTINPORTUGAL 18
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ITALIANETWORK

COMPETITIVE COSTS &

Lower operating costs and taxes also boost competitiveness
of corporations implemented in Portugal.

EU LABOUR COST LEVELS IN INDUSTRY, Z
CONSTRUCTION AND SERVICES, 2016
CORPORATE INCOME TAX RATE
FR 35,6
DE 33 IE
IE 30,4 PL
UK UK
EU 28 bT
ES
PT ES
C7Z DE 20.72%
PL FR 33.3%

Source: EUROSTAT, 2017 INVESTINPORTUGAL 19
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ITALIAMNETWQRK'

ATTRACTIVE INCENTIVES

FINANCIAL FINANCIAL
SUPPORT SUPPORT

AND:
EXPATS TAX REGIME (FLAT RATE FOR INCOME TAX OF 20% FOR 10 YEARS)

INVESTINPORTUGAL 21



QUALITY OF LIFE

Portugal is a good location for investments but also a GREAT PLACE TO LIVE AND
ENJOY. Stable, sunny, with unique nature, rich leisure and cultural amenities, and with
high quality healthcare facilities.

GLOBAL PEACE INDEX 2017
163 countries

Iceland
New Zealand

Portugal

Czech Republic | BloombergPursuits

Japan Where to Go in 2017 - Jan. 4t 2017

Ireland The 20 destinations that will be

Germany especially hot this year.

Spain

Poland

UK N
“Portugal’s position in the pantheon of

France European tourism has shot from
“obscure” to “over-the-top,” and Lisbon,
the charm-packed capital, is poised to

ITAILIANETWORK" keep climbing.”

THE
HUFFINGTON

POST

“Top 10 Countries With the
Best Weather and Climate” -
Aug 08, 2016

10. Portugal : “the country is
considered the third most
welcoming country for expats
overall and ranks fifth in both,
the Quality of Life and the
Ease of Settling In Index”

guardian
“Sun, surf and low rents: why

Lisbon could be the next tech
capital” - Saturday 29 October 2016

INVESTINPORTUGAL 22
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ITALIAMNEIWOQRK

I O I AICEP was recognized as top

investment promotion agency in

National/Western Europe in the
2017 Best to Invest Top IPA
Awards.

Source: Site Selection Magazip€.

aicep PORTUGAL GLOBAL IS YOUR ONE-STOP-SHOP. "oy B mewonooan

AICEP is one of the Top 10
Investment Promotion Agencies

CLOSE TO YOU, TO TAKE YOU FURTHER. that best responds to requests

from investors.
Source: World Bank.

/ LOCATION \ /HUMAN RESOURCES\ KBUSINESSPARTNERS\ f INCENTIVES \

To help you finding the AICEP will be at your side AICEP will promote AICEP will analyse your
site that suits your in the search of human contacts with local eligibility to innovation,
project, AICEP will resources and suppliers and business R&D, production and
introduce you multiple professional training, partners that add value to employment incentives.
location alternatives and bridging contacts with your project.

will bridge you with utility Portugal’s employment
@ppliers. / @thorities and schools./ k / K j

INVESTINPORTUGAL 24




SITE SELECTION

AVAILABLE INDUSTRIAL LAND

The country offers a wide range of industrial areas and
ready-to-use business parks, with on-site infrastructures
and utilities, private or local Government-owned.

Through Global Find, a web based search engine for
business locations in Portugal, the following sites are
identified:

10 436 plots
4 291 available plots

271 business parks

P No Parks
.. [ .o_ 1 Park
@9 AICEP can assist you with the site 2 Parks
®Q selection process. Fact-finding tours are
%! organized to the best suited locations in Bl 3Paks
close contact with local authorities. B \ore than 3 Parks




ITALIANETWORK®

SUPPLY CHAIN

Partner with local businesses

AICEP can organize a tailor-made SUPPLIER
DAY event in Portugal to help INVESTORS to
identify potential local subcontractors, suppliers
and service providers.

INVESTINPORTUGAL 26



ITALIANETWORK®

SOURCE FROM
PORTUGAL

HOW TO FIND POTENTIAL PARTNER IN PORTUGAL

We help you to find the business partner that best matches your request for Portuguese

products or services and to help you to identify the Portuguese brand, sector, product or
service that you are looking for.

Online directory of companies:

http://portugalglobal.pt/EN/SourceFromPortugal/Pages/SearchCompanies.aspx

INVESTINPORTUGAL 27


http://portugalglobal.pt/EN/SourceFromPortugal/Pages/SearchCompanies.aspx
http://portugalglobal.pt/EN/SourceFromPortugal/Pages/SearchCompanies.aspx
http://portugalglobal.pt/EN/SourceFromPortugal/Pages/SearchCompanies.aspx

ITALIANETWORK®

STREAMLINED PERMITTING

Smooth setting up

ECECCECMECCECE IE ECECEE

EECECEEL]

& AICEP can help!

The Portuguese Government launched an Investment Committee to provide permanent support to investors to facilitate the setting up of their
business, mainly by providing assistance in obtaining all the permits and licenses required.

This Committee consists of different stakeholders in the areas of zoning, environment, industry, etc., and they all get a global panorama of how
their individual decisions impact those of others.

As a result, a project timeline is agreed upon: this tool comprises all the licensing process and the legal deadlines are thoroughly monitored, as
well as the institutions involved at each stage, which then results in accountability: the outcome is a rapid response from the public
administration entities while overcoming procedural bottlenecks and speeding up the process. INVESTINPORTUGAL 28
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Disclaimer

This document is provided for informational purposes only. All information contained in this document was compiled in
good faith by AICEP using sources of public information considered reliable, although its accuracy cannot be
guaranteed. It partially reflects but does not disclose completely nor substitute knowledge of the full legislation
governing incentives in Portugal. AICEP is available to assess specific business plans and to determine how specific
investments may qualify for incentives packages and what, if any, type of packages may be applicable to the
investment. The dissemination or copy, in total or in part, of this document is not allowed without permission.




